H INVESTOR ADVISORY SERVICES ARE ABOUT AS BULLISH AS THEY GET

® Advisory Service Sentiment (13-Week Average, Lower Readings Reflect Optimism, Inverted)
20
25
30
35
40
45
50
55
60
65

70
‘80 ‘84 ‘88 ‘92 ‘96 ‘00 ‘04 ‘08 12

Source: LPL Research, Ned Davis Research, Investors Intelligence 10/30/17



